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THE APPROACH - TO; SPECIE ~PAY.
MENTS--THE "PROSPECTS OF THE
COUNTRY.

From the N. ¥, Herald,

The nows comes froni Washington that at

a Gabinet meoting on "Taesday the declina of

and the floancin! sitoation of the conntey
wére snbjeots of distuasibn; that all the mem.
bers agreed that otr condition and prespects
are most favorable, and that no messures
would be taken by the administration to foree
specie payments. This is a common sense
and practical view of the matter. The less
Government interfores just now with the cur-
rency or the gold market the better. The
L deeline of gold and approach to specie
payments are altogether independent of Gov-
ernment action, 'lslm condition of the country
and state of trade are thecausesof thefallof
gold. If we reachspocie payments withinashort
time, as many believe we shall, that will be
brought abonut throngh the abundant resources
of the country and by the natnral laws of
trade, If thore should be a reaction and

o payments be deferred a little longer

e same patural laws will govern, and it
wonld be nnwiss for Government to interfere,
History furnishes many examples of the folly
of govermments attempting to force @

yments, CGreat Britain puassed through
terrible disasters in consequence of such at-
tempta after the long wars with the first Na-
polean were ended. It is a gensible conclu-
sion, therefore, of the Cabinet at Washing-
ton not to meddle with the currency or to
force resumption, but to lot the country and
people work out the problem for thamselves.

Afl the members of the Cabinet agree that
the financial situation of the countryis most
favorable. Well they may., The revenue has
been coming in at the rate of nearly a hun-
dred millions a year in excess of the expen-
ditures, an enormous flosting war debt has
been paid off within three or four years,
and the standing debt has boen diminished
some two hundred millions since the war
closed. But the most remarkable fact is that
the people have been able to bear enormons
taxation to accomplish all this without great
gaffering or murmuring. Such taxation or
such demands upon the people of any other
uation wonld have cnused the greatest dis-
tress. No other country, probably, could
have borne what this has, None could have
sustained or overcome in 80 short a time such
finaneial difficulties. The natural wealth,
productive industry nnd recuperative power
of the republic are equal to any demands or
the most tryingh emergency. Whatever may
be thought of the administration or whatever
eredit may be due to it for faithfully execut-
ing the revenne laws, the happy condition of
our national finances and the approximation
foa ie basis are to be attributed princi-
pnll&e the indusiry and wonderful resources
of country.

Even with regard to specie payments the
people are taking the initiative. The Gov-
ernment stands in the background and waits
the result. Business men in different parts
of the comntry are giving change to their
customers in specie. This is particularly so
on or near the Canada border, where gilver is
sbundant and approximates the value of cur.
vency. In the city of New York specie is
paid out now in the way of change at several

of business, The Beoretary of the
has been informed by telegraph that
in Texas and Northern Louisiana actual
resumption of specie payments has taken
place, and that currency and coin are taken
alike withont distinetion for cofton. In
California, we know, coin has been in circula-
tion for some time, and the acks have
boo: An art‘iiul?i of trade, us we see the
ten and desire generally toward ie
p.w:::zi. This beinq;t.he cnse, nof.hixg.;:;n
prevent the early consummation of the
object but some chamge in the course of
trade or some exitraordinary disturbanee in
the world.

People are somewhat purzled, it is true, at
the constant and daily decline of gold, and
ra in Wall street know

the
what mh the future or how to act.
Some te the existing state of things to
one cause and some to another, There are
several causes . The export of cot-
ton during the last few months has done much
lowndming for our im . 'The produc-
tion of the precious to the amount of
sixty or seventy millions a year has had its
effect. But the appreciation of the credit of
the Govme:t rouli which has c:it:xiiod an
extraordinary demand for our securities in
Europe, has paid the balance of trade and
made e« more in our favor. Con-
sidering the high rate of interest American
bonds bear, it is probable this demand will
eontinue. *w. shonld not be surprised, there-
fore, to see gold to this country and
exchange being in our favor. Under this
state osethingu there is mo remson why we
should not reach specie payments. Of course
we should bave then, with the amount of the
metals brought into eireulation in
J}mt ourrency, An easy
a general stimulus to trade
wo oan remain on a
go along swimmingly in this

will de u the fature duotions
:t‘{hnoonn and the maintanmol:m of peace
throughout the world. For the present all
well nnd promising, The ce of
is favorable, and that rules the mo
and the pri.ooofgold. Let us 15'3
future, however, and maintain, if pos.
the financial position we hold by in-
?;ning our products and exporiation of

em,

THE PIEGAN BLAUGHTER AND
APOLOGISTS.

Fromthe N. Y, Times

‘We can well understand how a friendly
fraternal feeling, and a certain professional
ride, n’nil.a proper in its place, should load
&meo the army officers in Washington to
uphold and approve the late massacre in

tana. They feel, and we all feel, that

the Indians are a ornel and relentless foe,
who must be struck hard if strnok at all, and
that their brutalities are as exasperating as
they are hideous. For all that, the Piegan
alanghter, as actually conducted, seems to us
who‘ﬁ indefensible.

1t is indefensible on lwo grounds, first, by
reason of its needless barbarity and bru.
tality, and second, in its retroactive influence
on our new Indian policy. It wasin that
both a cxime and a blunder. As lo the firat

int, we need add little to what has nlrud‘y]
oen said, and little to the emotions whic
the recital of facts srouses, We need not
scoept entirely Mr. Vincent Collyer's ver-
sion of fthe affair, ?odaﬂ a8 General
Sheridan has vehemently profested against
its being regarded as the true story. But how
much better is the official statement made
to General ? The latter tells us that of
the 178 only 53 were men, }'‘and
these, ffteen only were such e are

ITS

twelvo yoRrs of age; ‘‘wd many in their
mollbm arma.” I'lj’mm this acconnt holp
mattors at all? Genoral Sheridan replies by
showing how ‘‘at least £00" whites, men,
women, and children, have been murdered,
more or less brutally, by Indians, since 1842,
Does the sconmulation of #ll the ;l]l;dl.l:ln
slanghters for eight yoars, ont o
hdigimmn , 0 nettus%oalmgh-
ter-of 140 women and children, in a single
esmop of a single tribe? Or isit od
that the Indian murders are commendable?—
for surely we are not to regard that as vir-
tuonnin ne which we shudder al in savages.
Had the women and children been spared,
and the braves been slaughtered—even
though the affair was so one-sided that we
lost but a single man—everybody wonld have
300 1 18 yob to be. shawn how, grealieg that

ut et to be ghown how, granting tha
the e!]mfition was neadfnl, nob-combatants
:ol?‘l,g pot have been captured instead of

illed.

It is, however, chiefly becanse of its injury
to our new Indian policy that we now review
this affair, The new policy has beon dis-
tinotively announced a8 one of peace, pro-
teotion, and civilization. This policy could
bot and cannot furnish a cloak for Indian
marandings; misdecds of that nature must
still be punished by the sword. But it is of
the highest importance that in our hostile as
in onr pacific dealings with the Indians, we
bave right on our side. The Blackfeet had
committed many crimes in Montana, and
winter was the season for striking them;
but by striking them as Red Horn's eamp
was struck the old anti-military spirit ia
roused, and the resolute efforts of the ad-
ministration to keep peace on the Plaing
through army intervention may very likely
be foiled. It would be hardly possible, for
example, to transfer at this moment the
Indian Buresu to the War Department; and
the sincerity of the desire expressed by
officers for peace on the Plains becomes
widely, though we think unjustly, dis.
trusted.

The only plan finally possible for the ad-
ministration or the army is one of peace and
protection, Mr. Wilson's bill for promoting
the civilization of the Indians and preparing
them for the rights of citizenship, strikes the
key-note of the true policy. Of course, this
is onl ible with ful Indians, and
!.hevi‘.k! tribes must be treated otherwise,
But we must not forget that those we now
oall ¢ ul” were once *‘wild,” and it is all
but a question of degree and of time. The
licy we cannot listen to, even for the wild
ndians, is extermination; and any movement
looking towards the latter shonld be promptly
discountenanced and disavowed.

THE GOLD MARKET,

Prom the' N. ¥. Tribune,

The first of the two sales of Treasury gold,
of one million each, for the current month,
which took place on Wednesday, realized a
much lower price for the Government than has
ever been acoepted at any previous sale. It
is but a fow weeks since Seore Boutwell
refused to make deliveries on any bids under
120; but on Wednesday, the prices offered on
the bids which were accepted averaged a trifle
under 110}, The range in the market
tkroughout the day was from 110{ to 1114,
and the transactions were very large, the fluc-
tuations being rapid, and excitement running
hi .

t has very often been said in Wall street
of late that *‘there are no bulls in gold.” The
speculative holders of large quantities of gold
have of course tried to foree it up in their
own interest; but they lost heart over a fort-
night ago, and have only been engaged for
some time past in efforts, at once feeble and
dsaBernte, retard the fall a8 much as pos-
gible, and limit their losses when they were
compelled to sell out. The great majority of
operators have latterly been moving very

frequently and very ¥, contenting them-
selves with the Broﬁla made by re-
peated turns during the bundred fluctuations

of the day. But those who, on principle or
by temperament, ordinarily constitute the
bull party, have shown themselves completel

demoralized. They have seen their ol

stable arguments failing them day by day.
They have found the cost of these arguments
—positive cost in actual cash—mere they
ware able to endure; and so, throwing over
at once their arguments and their g the
have either jumped wildly to the other side,
or picked up such fragments as might be
found between sides, or stood bewildered and
helpless, asking with the Great Expounder,
“And where shall I go?” It has been almost
impossible to find a le “‘bull” reason
of any kind anywhere in Wall street, and
those who, from interest, upheld the ‘“bull”
side, were compelled to put themselves off
with makeshifts which they wounld never have
tolerated in other days. It needs but a

slight opportunity, of course, o enable a

“bull” party to
wﬂlooxhinlzrgo with them if several

opportunities cannot be found before the
atmEglo is finally given up.

There have, of course, been heavy losses
friom the great fall in gold outside of the
speculators, Those who have e atocks of
imported goods bought and paid for at former

rices—those who have large supplies manu-
actured with labor at its maximum, will suffer
loss, Many of those who have been hol

I“‘:fﬂ'tj’ and real estate at fancy prices,

make the discovery that their hopes of seour.-
ing big profits by its continued advance are
not likely to be quickly realized, Many of the
large operators in Western and Southern pro-
ducts will fail to obtain their anticipated pro-
fits. But, notwithstanding all this, we are
firnly of the opinion, which has not been
reached without at lenst attempting to get
knowledge, that a vast wmajority of the
business elasses here, and throughout
the countrz, are to-da¥ anxious to ses an
end to the fluctuations in the value of paper
money, and in all valunes, which bava for
years %t deranged all our business inte-
resis. @ mass’ of business men ap.
prehend quite clearly that it would be to their
adv to sep gold and greenbacks ap-
proximate each other in value, so that busi-
nees 8 could sgain be carried on
understandingly, and upon & sound basis,
Wae believe that the bulk even of those who

W ently and temporarily saffer luss during
‘Eﬁl‘wln{ of the gold premium, would infi-
| nitely prefer the assurance which can only be
obtained by the mpplication of the specie
|"gtandard, to the fictitions advantages derived
through the reckoning of nominal values,
Our mercantile and other business clastes yre
beartily weary of the excitement and uncor-

, tainty copsequent upon
hawauntoaly sulfaved tiroagh 11s domorali

| have notonly emoraliz-
ing influences, bnt have failed to secare the
| business satisfaction which comes through
‘ legitimate ts and nssured returns, Those
| ddens bave been expressed of late with greater
force than ever by men tative of

y
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THE NEW HAMPSHIRE ELECTION.
From ths N, ¥, World, 3

The Republicans of New Hampshire, aftor
# vigorous canvasa, ageinst a divided opposi-
tion, have re.dlected thoir onndidate for Gov-
ernor with the loss of two-thirds of thair last
year's majority. They have boen enabled to
attain this el and shrunken victory by
their unimpaired party discipline, the mis.
takes and ess of their adversaries, and
a variety of favorable cironmatances, Last

mthoghadnoddl'mmlho ronage and

fluence of the Federal ration.
General Grant did not come into office until
just at the close of their last years canvass,
about & week before their election took
place, The new President had too much bu.
siness on his hands to take an active interest
in the result. During the first five or smix
weeks of his term, he was ongaged in a
wiangle with Congress about the repeal of
the Tenure-of-Office act, and refused to make
any but Cabinet appointments. The atten-
tion of the country was engrossad wu.h_ affairs
at Washington, and the New Hampshire Ro-
publicans wero left to fight their battle un-
sided, Andrew Johnson's office-holders still
retaining their places. Thia year the admin-
istration bas taken & keen interest in the
aucoess of the Republican in that State,
Though the State is small and nnimportant,
it ds the first election of the ment
yoar, and General Grant desired t it
should wear the semblance of indorsing his
adminvistration. The Republicans ve
aceardingly been atrengthened by all the in-
fluence lga administration could exert; and
even with this advantage and the division
of their opponents, they have lost two-thirds
of their last year's majority,

Portsmouth, theonly nea{rort of Now Hamp-
shire, is the seat of onme of the finest Navy
Yurds in the country. In a small Btate, where
parties are pretty evenly balanced, the em-

loyes of a ﬁavy ard are an important weight
EH o politioal scale, This sngine has been
wo ked with uncommon skill. Just before
tho canvass opened, nearly all the hands in
the Navy Yard were discharged, under the
preten o of a want of funds. Men with de-
dent {amilies suddenly turned adrift in
ﬁ:depth of winter, get asadly ing sense
of the value of employment. When they had
been kept in this beggared condition for a
few weets, they were again set to work; and
the command of the administration over their
means of subsistence enabled it to coerce
their votes. The returns accordingly show
that Porismouth is the only locality where
the Republicans have made gains to par-
tially ottzet their losses in other parts of the
State.

The Republicans of New Hampshire have
made a resolute eanvass, assisted by some of
the ablest and most prominent members of
the party from other States. The spenkers
from abroad, like Mr. Dawes, a8 well as their
native speakers, took unwearied pains to dis-
suade Republicans from joining the Labor
Reform movement: while the Demaoerats
wenkly divided on this question, and the
third party was openly favored by the Demo-
cratic State Committee. The result shows
that the committee made a stupid blunder.
The great body of the Democrats spurned its
sdvice and voted for the regular candidate,
whereas nothing could have justified the
recommendation but the ocertainty that it
would be the meauns of uniting and eonsoli-
dating the opposition to the Republican can-
didate. It was the duty of men holdi.ng the
responsible tion of members of the Btate
Committee to have been better informed
respeoting the sentiments of the party.
There is probably no danger that such a blun-
der will be repeated.

The noteworthy thing in this election is
the fact that the ;lqmb cans, with all their
zeal, energy, discipline, patronage, noted4
speakers, and the mistakes of their oppo-
nents, have not been able to hold their own,
but have lost two-thirds of the majority by
which they carried the Btate last year,

CAPTAIN EYRE'S CRIME.
Frem the N, ¥, Tribune.

There is something worse than shocking in
a disaster of a tude for which we have
to blame not elements and accidents merely,
but the beart of man, which is more danger-
ous than the precipice and more sa
the sea. disaster perpetrated by the
British steamer Bombay in Japanese waters
was a double calamity. The steamer itself
killed a ship, so to speak, but that was an
accident, 'Iga of the steamer left
more than a hundred men to drown, and this
is & crime which finds its measure in the sea
which holds it rather than in the o
limits of human ons. It is worse
ARty o s ke 1o iate o o
8 ity to Ye haye o to
say in bail.llof Captain Eyre that it :{mst
have given him exceedingly little thought and
feeling to commit his great murder at sea ag
compared with the thoughts and feelings
which are aroused to denounce it.

Of the notusl commission of a crime more
or less in the affair of the Oneida, there is no
longer a doubt, we grieve to say., In the re-
markably prompt, full, and detailed re-

orts of the disaster, nothing is want-
Elg to show the nature of the catastro-
phe and the wilful or careless crime which
made the Oneidaits victim, It is de that
the whistle of the Oneidn wos blown and
three guns fired. Still, the captain of the
Bombay declares that he nei EAW ner
heard & signal; yet the steward of the Bom.
bay, on arrival at Yokohama, asserted that
the Oncida bad been run into and cut to
the water's edge. So much for this part of
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the story. But the worst of it is the evidencs
of a British lieutenant, that Uart.nin Eyre told
bim that ‘*he had cut the whole quarter off a

bloody well right." Caplain Eyre's own evi-
dence is to the effect that ll;l:i(: &?:ltiﬁon ul'aa
too glight to be much suspec is pilot
told bigm that a spit of land was near and that
there was no danger, and that he was & good
fifteen ménutes looking after the ill-fated ship!
That *‘good fifteen minutes” is a terrible bit
of evidence,

case of the Bombay ecsptain, and, for the
honor of our race, hope that he will prove
hitself less a reckless villain than he seems.
Lot not his infamy, os it stands, obsoure the
sublime lust wet o# noble men—the heroism
with which Captain Williaws determined to
go down 'ithﬁla ship, the noble co of
the young Ensign Cop usirious examples,
of which a muﬂ:. that claims the memory of -
Commander Craven and the immortal
Holland can never be destitute when an gcca-
slon arises,
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AMERICAR AND IMPORTED,
Of the moet celobrated makers.

FINE VEST OHAINS AND LEONTINEY
In 14 and 18 karat.

DIAMOND and othar Jewslry of ihe Intest designs.
and Weddiug Rings, in 18karat and ooin.

Bolid Bilver-W, Bridal Table
or-Ware for Fresenta, Cutlery,
Plated Ware, ota, K16 frarwi 2

RICH JEWELRY.

J O N BRENNAN
DIAMOND DEALER AND JEWELLER,
NO. 13 SOUTH EIGHTH STREET,

89 mwi omrp PHILADELPHIA,
m ESTABLISHED 1898, E
WATCERS, JRWELKY,
CLOCKS, BILVERWARE, and
FANCY GOUDA,
G.W. RUSSELL.,

NO. B N, BIXTH STREET, PHILADSLFEIA.

By HONARD WATCHES, gy

THE FINE AMERIOAN WATOH AT THRE VERY
LOWEST PRIOES BY

ALEXANDER RE. HARPER,

Bucosssor to Johm M. Harper, Agent for the Howary
Watch,

No. 306 CHESNUT STREET,
BECOND BTORY.

WILLIAM B. WARNE & CO
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PERCIVAL E. BELL, HEWHON NEAVID

PU]I! LEHIGH AND SCHUYLKILL
FAMILY, FACTORY, AND BITUMINOUS OOALS,
Large stock always on hand,

Bontheast corner THIRTEENTH and WILLOW Btreots

Widm 00 OW.W. &G D HAINES.

ENQINES, MAOHINERY, ETO.

QOUTHWARK FOUNDRY, FIFTH AND
FPBILADELYHIA.
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Patent Centrifugal
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DRUGS, PAINTS, FTO.
Ronnn'r SHOEMAKER & CO,,

N. E. Corner FOURTH and RACE Bts.,
PHILADELPHIA,

WHOLESALE DRUCCISTS®,

Importers and Mannfacturers of
WIHITE LEAD AND COLORED PAINTS, PUTTY,

VARKISOES, ETO.
AGENTS FOR THE CELEDRATED FRENCH
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ZINC PAINTS,
Dealers and consumers suppliod at lowest prices
for caah. 12 4§
M. MARSHALL,

DRUCCIST AND CHEMIST.
ARD WHOLESALE DEALERS IN

PAINTS, OILS, GLASS,
PATENT MEDI

Nos. 1301 avd_I30SMARKET st.
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Liberal allowance made to

and Carpenters, All orders Olled with
and work goaranteed.

Bullden
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